Non Residents Capital Gains Tax (CGT)
The purpose of the tax is to recover potential CGT iro property sold by foreigners

Only applicable to a property where the value exceeds R2m, and the seller is a non RSA resident.

Tax/Duty to be paid is as follows



5%    iro private individuals.



7.5% iro Companies and close corporations



10% iro Trusts

These withholding taxes (WHT) must be paid to SARS and the applicable forms completed. It is basically an advance payment, and the seller may recover from SARS any overpayment of the tax.

Form TD 4 to be completed by the Company/CC/Trust iro a change of beneficiaries, shareholders/members.

Form TD 7 to be completed by the estate agent iro Company/CC/Trust and non residents where a change of beneficiary/shareholders/members occurs.
