Buying Off Plan – Pros and Cons
Pros

99% of Developments include all costs in the unit price

10% deposit usually put down

Bond repayments usually commence 18 – 24 months later

Value of the investment grows during this period

Minimal maintenance as everything is new

No transfer costs.

All the nitty gritty of building is handled by experts.

Cons
Cannot have your home tailor made

What you see is what you get

Ensure that the deposit is held in trust in an interest bearing account.

Property reflected on the plan must be the same as the one described in the agreement of sale

Levies which you have no control over
Pictures may look very different to the final product

Read the fine print. Developers may be permitted to change things.

Date of completion should be stated.

Check the Developers credentials and view previous developments
